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USE OF PROCEEDS FROM THE RIGHTS ISSUE  

 

 

The board of directors (the "Board") of First Sponsor Group Limited (the "Company") refers to the 

Company's announcements on 8 February 2018, 21 February 2018, 15 March 2018, 23 March 2018,  

16 April 2018 and 20 April 2018 and the offer information statement dated 23 March 2018 (the "Offer 

Information Statement") issued by the Company in relation to the Rights Issue (as defined in the 

Offer Information Statement). Unless otherwise defined herein or the context otherwise requires, all 

capitalised terms used in this announcement shall bear the same meanings ascribed to them in the 

Offer Information Statement.  

 

As stated in the Offer Information Statement, pending the deployment of the Net Proceeds, the Net 

Proceeds may be used to repay the existing borrowings of the Company, deposited with banks and/or 

financial institutions, used for investment in short-term money markets or debt instruments and/or 

used for other purposes on a short-term basis as the Directors may deem appropriate in the interests 

of the Company.  

 

The Board wishes to announce that out of the gross proceeds from the Rights Issue of approximately 

S$162.2 million, approximately S$161.5 million has been used to repay existing borrowings under its 

revolving credit facilities, pending the deployment of such funds for their intended use. 

 

The Company will continue to make periodic announcements via SGXNET on the actual deployment 

of the proceeds.  
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